FENANCIAL AND COMMERCIAL.

SATURDAY, SBept. 17, 1004,

The matter which occupied Wall Street's
attention to-day to the exclusion of nearly
everything else was the weekly bank state-
ment, this being the first time in months
that the speculators have seen fit to pay
the bank return such a compliment. Be-
fore the publication of the statement the
market was dull and heavy, a rather un-
favorable exhibit of bank conditions being
generally feared. These expeccations were
more than fulfilled. The bank surplus
was reduced by $0,085,000, so that the total
surplus is now but about one-half what it
was three weeks ago; bank loans having in
the meantime, to-day's reported expansion
of $10,472,600 being included, risen $42,-
113,600 and standing at $1,140,008,800, or
far and away the largest sum ever known
to-the New York Clearing House. The
loss of cash by the banks during the week
was $8,460,800, or nearly two million dollars
more than was reckoned upon in advance,
and was said to be due to unusually large
transfers of money to the interior yester-
day afternoon. Comment upon the state
of affairs here revealed seems quite un-
necesary. It i& improbable that any such
rate of decrease in bank reserves as here
shown will be steadily continued, inas-
much as a rise in money rates, which can-
not now be long postponed, will bring the
trust companies and other institutions
not represented in the Clearing House
into the market as lenders, so that
some of the burden of loans will be
shifted from the shoulders of the Clearing
House banks. But, even with such aid,
the case can be but little alleviated if the
gross loans themselves, however accounted
or distributed, continue to enlarge. The
game situation presents itself that invariably |
does at this time of the year despite a host |
of prophecies to the contrary. The Weat
and South ask the great financial centres
of the country for a huge sum of money
with which to move the crops, even if thelr
demand be no more than a recall of their
own funds previously deposited. This
demand is now in progress, exceptionally
inoreased by the high price of the com-
modities which the farmers and planters
are selling. In the past, under such cir-
cumstances, all that Wall Street has ever
hoped to do was to check as far as possible
the reduction in bank loans on speculative
oollateral which the outflow of funds neces-
gitated; but in almost every instance the |
curtailment of speculative credit has, de- |
spite all efforts to prevent it, been large.
This year Wall Street, or a certain element in
it, has, apparently, been possessed with
the idea that not only can it avert the con-
traction of bank loans normal to the period,
but that it can go on expanding these loans
for purely speculative purposes in the face
of a vanishing bank surplus to figures
that each week make new high records.
The end of the experiment is not yet, it |
ie true, and it will be very interestiflig to |
observe just what the end will be.

Following the publication of the bank
statement there was a plain attempt to
rally the market in the manner that was
more or lees successfully accomplished last
Saturday; but the effort was a failure.
Stocks flowed readily from the hands of
holders and the market closed at a general
decline, In the final one or two minutes
of the Stock Exchange session another
endeavor was made to force a small ad-
vance, but here, too, the manipulation
was ineffective. Bidding up such issues
as those of the Standard Rope and Twine
Company, and such stocks as the Union
Bag and Paper, Leather common and
Detroit Southern shares, was naturally
not taken seriously; neither was any inter-
est excited by a show of strength in Toledo,
St. Louis and Western and Denver and |
Rio Grande. A further heavy fall in the
price of wheat passed unnoticed, principally
for the reason, no doubt, that it is well
understood that, however strong may be
the reasons for a relatively high price
for wheat and other agricultural staples
at present, a large share of {he recent ad-
vance in these commodities has been due

to speculation a.ad thne operators in the

grain markets arc as desirons ol teking

profita at time: as are other people. The
o

Southern Pacitic's J CArTInEs  state-
ment showed a surpricing falling off i
gross of nearly $800,000, which was, how-
ever, reduced by curtailment of operating
expenses to a net loss of but $70,136, The |
annual report of the Reading companies
to-day published explains in considerable
degree the recent rise in the Reading stooks, |
Reading's earnings for the year were shown
to be 6.4 per cent. on the common stock
of the company, or, if expenditures for im-
provements, &c., are counted in, about
8 per cent. Considering that these earn-
ings are the result of a year admittedly
more favorable for the coal trade than can
ordinarily be expected, no large distribu-
tion upon the Reading common shares
can be expected, and indeed there s au-
thority for the statement that no distribu-
tion at all is at present meditated.
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New York Stock Exchange Sales Sept. l!’.

CLOSING PRICES OF UNITED STATES BONDS,
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RAILROAD AND OTHER RONDS.

AtlantleC Line 45| Erie-Penna Coal | Penna 4!ys
$000.... 0 |

Rilg| col tr 4s 1000..1001
2000....958 10000....93 Fenna ov 5'4s
5000.... 981/ Lric gm lien 48 10000.... 094y |

I'alt & Ohio 3‘,5‘ $000.... 873y Peorla & Fast 1o
7000.. 050y |"(‘(‘U....Bi“) 10000....08
4000520 uam; lmmu..“u_!_.ulnc:mlug gm 4s

I'alt & OnSW §las | wou,...n.lg' 8000..10014
6000....0 178 1000,.. B8 4000..10013

Ekn Rap'l'r cv 4s| Green Bay &West  RloGr W col tr 4y
5000... SOlg debserB | 4000....90 |
5000....5014 ..1412/St L&San Fr tdg

10000....803g 16 | 22000 . 8513
2000.. H()l)l 1514|St Louls S W 1st |
1000....803g| 25000....18 000....981g
7000 .. SOl |Guif & Shlp Isl 6s| 2000... AR

Buffalo & Susq4s| 6000..1 0415 (StLoulsSWen &
5000....9014| 3000..104¢ 2000.. 7813‘

Bur CR & Norcn!_  5000..1 04"’1 San A&A I'ass
5000..122 |Int & Gt Nor 2d| 20000....8681g |

(‘,e(r;a?ol(in st In ..e:ual. So:‘l)taam IR _;s: [

o 9

CentralPaeltic 15t ...0412| 13000..11714

110000..100 .. 04065 |South'rmRallway

Chl & Alton 8'4s D412 St Loulsdiv 4s
11000....7 075 10000..,.9485| 15000 = 97

Ch! Bur & Q 4s .05 |Stand Rope &T
2000,...9634 S&M ¢s 00....40

ChiD&Q 1 8%s 86 1

00....9 410! Lack Steel &s 411,

Chl & Nor'WV 3l4s| 102 Tin |
1000,.100 | Lake Erle&W 1st . 214 !

ChiRI&Pac RR| ~ 1000..120 o
gold 5s LSh&MSo4s ; 14
13000.... 8734 50000..,. 9019 . 21 |

CM RI & P R 45| 10000,.,.905% 2
20000....7614! 40000,.,.0913 214 ]
4000....7Glg|La & Ark 5o 213
6000....760 3000..1025g 3 |
5000....7Glg| 5000..10212 41,

CMRI&P Il)’is' 1000..1025g 313
3000..105A | 2000..10234 4

Chi St Paul Minn 'Lou & Nash 4s  |Third Avenue 4s |
& aha con | 60005201 0013 2000....0018
5000..1 3415 |Lou & N col tr 48! Tol St &West

Col Fuel & Iron 3000....9814y n...811g
v els L & N-Southern 81
1000 . .7.5!,.’ );I:non«gasl aoo;a [

Cenn Ry & 1. 4348 4 043 |
5000....071g|.  9000....06 0dly |

- 8 Manlattan Ry 4s 0438

Cons Gas cv €S| 25000.81 0 041
N C Bank ctis|,£5000.3 . Tials
1000..1 85 W 7 A1 78

Copspobacca dsisex Ceni ist In 82
000 7 3, | Jan00.... 161 817

"7 318 | Mo han & Tex 2 B2
2000. . T314] 13000,.,.,8019 817
5000....7 334 | Missouri Pacific Rg
02000-...73141" Central Bris LB17g
1000....73181 15600....0818 .82
gn T 314 |Nassau Flec 4s | ..817%
00.... 738 | 15000....8614 LR2
$1000.... 73141 40000 B G13g| LR178
28000....7 318! 10000....R 7 g R1ag
45000....7 .i' ‘ 22000... B8 registered
14000+ 723 5000, 881g| 500... 8169
0000 T276| 25000.0 80 | Wabasi ist
0. 73 INat R RMex 4s | 50003118
48000....73141" 10000.. . 7712| 200031 18
18600, ‘7-’"A[r\ Y Central 8iss
BOOO”“;.:I‘ \‘_%podumt!w L081s
" seen ¥ o h as bash
Cubabect tullpdl 11 AP o 4 Wa '%,,-,,'

Amal Copper

| AAT&BP...

Cnl & Alt'apt

14

Total sales of bonds (par value), $1,066,000.

RAILROAD AND OTHER SHARES.
High-
est.
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€400 Un Pacific., 980
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300 Wheel & LE 1 794
100 W& LELp, 451g
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Tolal sales of stooks, 350,200 shares.

CLOSING FPRICES.
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THE OUTSIDE MARKET.

The market for outside securities dis-
played the usual Saturday dulness. There
was little of the late activity exhibited, aside

from that which took place in American Can

and Manhattan Transit. Prjoes in the initial
trading displayed firmness, but in the last

hour an irregular tendency was manifested.
American Can preferred was under good sup-
port, and after opening up 3 per ocent. it
gradually moved up ¥ per cent. further,
with only a slight reaction at the close.
Northern Securities was heavy on limited
deualings. International Mercantile Marine
issues were stronger under a better in&mry.
The common sold up 3% per cent., while the
preferred was up }a per cent.

New Orleans Railway issues, which bave
heen neglected for a long period, advanced
1'% per cent. for the common and 1%4 per oent.
for the Kreforred. onlight purchases. Ameri-
can Light and Traotion issues were materially
higher in the bid. Standard Oill was up 3
Rolmx The copper shares were generally

rm at the opening, but reacted slightly be-
fore the close. In bonds American Tobacco
new 03, when issued, were up a fraction.
The Seaboard Air Line 58 were unchanged.

The transactions in the market to-day were

as follows:

Open- High- Low- (Clos-

Sales, ing. est. est. me.
10) American Can 4l4 44 4)4 44
2(00 Am Can pfd... 48 48 48 484
100 Am Nickel. ., 314 14 314 34

5 Am Tpfwl.. 85 85 85 85
700 Rritish C Cop. 4% 4% 4% 4%
5 Cen Fndry pf.. 94 0% 93 03
1000 Con Refrig... 614 5§ 64 O
110 Elec Veh pfd.. 20! 2014 204 20\¢
1500 Greene C Cop. 18'g 15 15% 103%
1262 Int Mer Mar... B¢ 814 54 b5
400 Int MerMarpf 17 17% 17 17h
400 InterboroRT. 14714 14714 147 147%

1000 Kitchener M. 1-18 1-16 1-18 1-18
£010 Man ‘T'rans.... 4% 44 4% 44
20) Mond B Cop. 13816 1 518 1R 1%
200 NewOrRy.... 10§ 1035 10'4 10}

200 New O SRpf. 2034 30 204 30
100 NAm Lum&P 144 114 134 144
€01 N Securitles... 10314 103% 1034 103

9 RoyBak Ppf...108} 103} 1053 108K

00 Seab'd A L.... 1435 143 1435 14
800 Seabd ALptd. 20% 203 20l§ 20%

£50 Unlon Copper. 1 1-16 1 1-18 1 1
1L0 Wht EnobCop 4 4 4 4
b BONDS.

$52000 AmTobesw!. 106 106% 106 10614
1550 SeaboardAlis 06 90 057 06
550 So Elb Ld 8s... 17 17 17 17

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Asked,

Amerioan Can, common........... 4% . 44
American Can, preferred . 488
Ameorican Writing Faper, comumon. 2% 1%
American Wriling Paper, ptd...... 14 15
Borden‘s Condensed Milk. ..... L1109 128
Borden‘'s Condensad Mk, ptd...... 100 112
Biitlsk Columbla Copper. ... s 47 4%
Rrooklyn and New York Ferry. ..., 5 1%
Central Foundry, common. ....... 5 1 19§
Central Foundry, preferred. ....... '] Olg
Compressed Alr.,........... Nosssrs 5 Ve

| Consolldated RefrigeratorCo...... Oly 6%
Domlinlon Securitles. .. ........ 5 15

| Electric Boat, common............. 40
Electric Boat, preferred ...... 3 80
Flectric Vehicle, common.. .. . 1614
Electric Vellcle, preferred, ........ 21

| Electric Lead Reductlon, com...... i 4
Fleotiie Lead Reduction, ptd ...... % 14
I'mpire Steel, common . ,.... o 5 6
Empire Steel, proterred. . 34 as
Hlectro Pneumatle. ..., e 14
Gold Mlll Copper. .....,.. 71¢ by
Great Northern, pfd. wli. ., ..185 178
Greeane Consolidated Copper...... . 106% 164
Hackensack Meadows Company.., 10 15
Hall Signal. .......co000 srvesnsaie 70 K214
Havana Tobacco, common......... 27 30
Havana Tobacco preferred........ 30 41
International Mercantile Marine .. 514 B
Mtemational Mercantlle Mar, pf,, 174 18
Interborough Rapld Traaslt....... 147 147y
International Salt .......e000e000e 16 40
Mackay Companles....... eveseras 26
Mackay Companles, ptd.. 0 70
Manhattan Transtt ..., ...... 414
Montreal and Boston Consol ..... .. | RS 1%
New York Transportation.......... 6y T
Northern Paclfic, Wi ............ . 138
Northern Securitles. . ... ' 1 103%
New Orieans Strect Rallway, com.. 103 o
New Orleans Stroot Rallway, ptd .. 30 32
Otis Elevator Compauy, com. ....., 34 37
Otia Elovator Company, pid........ 93 05
Phenix Gold Mintng ........ .. 16 18
Pope Manufaoturing. ....ocoavenees 414 Olg
Pope Manufacturing. 1at pfd....... 784 RO
Pope Manufacturing, 2d ptd...... . 18 20

Royal Baking Powder, common 120

Royal Baking Powder, preforred., | 03 106

Safety Car Light and Heat Co...,.. 17

St, Lows Transit, commot. ........ 11

Seaboard Alr Line, common........ |

Seaboard Alr Line, preferred....... 204 20%

Southern Pacifie, ptd. wh.......... 1 13} 113%
- 5

Standard Milling. ....... 5 614
Standard Mlilling, prd.... g2 26
Storage Power., ....... ¥4

Tenneasee Copper. .., 20 30
Tonopah Gold Mining Co 7 B8

Unlon Copper......
Union Typewriter ......... 88 84
Unlon Typewriter. istptd.......... 1 1 214 11583
Unlon Typewriter, 2d pfd.......... 1 1 214 116
Unlted Rallways of 3t. Louls ptd. . 806!4 68y

Washington Rallway and Electrie. 10 20
Washiagton Rallway snd leo. pfd. 72 73
Worthington Pump, pfd. ..........1 19 122
White Knob Copper «.........oeees K171 44
BONDS.
American Writing PaperSs........ 76 77
Inteinotional Salt 8. .. ..., . 86 590
New Orleans Ratlway 448 T4\4 768
New York Central deb 4s.......... 0014 00y
Seaboard Alr Linebs. ., e 9O% e
Standard Mlililng 5 sesresy 1O Talg
Virg!nia-Carolina Chemical 5s...... 00§ 100%
Waskington Raliway & Flectricds. 83§ 83%
PHILADELPHIA QUOTATIONS.
Bid. Asked. Bid. Asked.
Am Ry Co.... 4814 40 |PaSteelpi.... % 80
Con L Sup..... 8!4 O |PaElccVeh... W ¥
ConL Suppf,. 3§ 10 |PaEVpl ..., 1 la
Camb Steel. .. 225 23 PhilaElCo.... 7 7
ConTraeNJ.. 71 2 7 PhllaRT...... 154 g
Dia Steel. ... 4| Phila & Erte... 52 5
Elec Stor.. ... 7 Susqir&St... s
Elec Storpt... (8 07 | Tidewaier S %
ECoAm...... ¥ % | UCosof NJ...200 271
Falrm't Pk T.. 1613 1844 | Unlon Trac.... L83 56
InsCoof NA.. 24 243U Gas 1 Co.... 04l 16
Lehigh Nav... 81'4 b2 | WelsbachCo.. 20 25
LValleyRR.. ¢ ) BONDS,
arsden...... 44 3% |Ind PRySs. . . 10744 —
North Pa. .. ... 108 - NJConbs.....10604 ‘00
PhilaCo....... 42 4214 | New'k Pl&s.wlg! -
Pepna RR.... 663 6 PeoTracés.. . . 1 —
Pa Steel. 24 3 UnTrae 4s. %34 100

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS.

Seventh Avenue .10

8ES5E

s

=

38E3s5

o 4) 100
rtcom. ... 41 ]

Jn Pacifle... 079 97Y4 Wil po
ra & Willlamaport ofd..... 6.8

DSS&Ap.. 124 13 |UnPaspt.... 93} 63}

:&f\l_ Pl ™}
am

llinols Central Leased Line..

hore gtd. stook, . ..
lhmr

Maass Valley
Mine Hill & Schuylkiil .

Morris Canal & Boom. . .

—
- e

—

Selioke . =
PO ARNANONDIIONPOPa 9D

Rochester & Genesee

&

Saratoga & Schenec!
Sharon Rallway ...
Southwestern (Ga).

—NOT BrININD

-

CeORBNIBDIIUTORBINDRDO LN

United NJ R R & Canal Co

Yalley of New York
Vermont & Massachusetts. ....

Warren, NJ...coiiocevoisres o

Commerclal Union of M.
Franklin Telegraph. ...,

LATEST QUOTATIONS OF GAS
COMPANIES.

........ srivesssssnness 107

Con Gas of N J 1st con 5s, 1980...
LDenver Gas & Electrl
Dcnverb‘sau & Eleotr!

Jackson Gas '1st 5s, 1987
Lafayette 1at e;

New Amsterdam fa.“lm
Ohto & Ind ist 6s, 1924, ..

RAILROAD EARNINGS.

“dweek Sept......

. BOUTHERN PACIFIC.
The Southern Paclfic Company reports for July:
1 C

1904, ¥
‘Gross earnings.. . $7,130,550 $7,724,124 Deec,
Op.exp. &taxes.. 5,120,500 5,044,141 Dec

Net earuines... $2,001,
Oth. expendit's..

- $1,054,780. $2,035,806 Dcc.  $70,136
DETROIT UNTTED RAILWAY.
The Deiroit United Rallway Company

1004,
Gross earnings...  $448,481
Oper. expeonses...

$200,530  $182,801 Ine.
r Other Income,,. . 2,00

Fixed charges I November Decembe
r S.0.

. ‘lli:‘l:‘!l- ilO-l:(;l’.'
,\\;&ll
$2,065391 $2,802,238 Inc.

Groas earnings. . .
Oper. expenses...

Not earnings... $1,12
Otherincome.,... 7

Totalincome... §1.162,863 §$1,200,100
Fixed charges.. .. 267 859,564
$4BU.586 $540,640 Dec, $100,000 |
AYRACUSE RAPID TRANBIT.

The Syracuse Rapld Transit Rallw
reports for the quarter ended June 30,

Oper. expenses

Net earnings. ...
Other Income .....

o

Total Income........
Fixed charges........

ULSTE A
The Ulster and Delaware Rallroda Company re-

ports for the quarter ended June 30:
1004, 1908.
..$783,122 $000,182 1
562,106

-

. ..$324,651 $210,824 Ine.

oo B 14,496 310,462 Ino.
L0 354,770 340,088 Ino.
ATEN ISLAND RAPID TRANSIT.
The Staten Island Rapld Transit Rallroad Com-
pany reports for the %1;‘11" en . 50
Gross earnings... $0624,190 Inc. $38.842
Oper. expenses...... 301,845 4

Fized charges.....

Total"atrplus .. ... 340258
ATEN ISLAND RAILWAY.

for the quarter ended June 50

1904, 1900,
Gross earnings . .. .$100,038  $188,585 In
Oper. expensaes ., ...

Deficit . . . ....... $14,634 Sur. 90,627 Ino.
Other Income . ... 01
Total Income. .. »n.m
Fixed charges...
Defieit . . . . 21,078 Sur. 897 Ine
Total surplus . ...
DIVIDEND DFCLARATIONS.

ompany and (erm. ock
rolt United Rallway,

MINING EXCHANGE QUOTATIONS.
o e e S S LSS
yesterday were: PR

Bid.
Avurora OConsolidated............e J1 J4
BaldButte.............. _H h

Bismarck Nugget Gulch. ..... m J1

Sltwrll?l;,l[pl;ﬂmwmr............ - 'l“l’u
u e @00 0sarssesseieisee - B

Calumet & Arlzona. ............e.. 44,00 90.00

Calumet & Pittsburg. . 1.50 83.00

gglumbu dconl Haas’ g; -“"‘l

pper jndependent g .
Crown zllommo. - 0
De 4o ot 07
id A6 b5

Hidden Fortune . 01 0

Horseshoe pre .08%4 11
orseshoe fs. . ., 44.00 60.00

Junetion Development 28 31

Lake Superior & Pitts. . 37.00 40.00

uﬂuhu;ggpmr tlw:‘k;‘) X . gg %

ostic Copper (rec 8 .. . P g
nlnc LaMotte, . .......... ' . 17 ¥.25
t, Jofforson Mines. .. ... 45 60

Murohle Gold Mines praf 41 A5

Neow York Grass Valley . 18 80

Oro Ho et 00 10

Oregon Securities .07} 0034

Pittsburg & Dulu 85.00 87.00

':lu FLED '_%,514 sl;“

Viznaga.. 041 e

Werdenhoft 3 28 8

Tonopah Stocks:

mont........ vossssanninsasse 0BT 08
xtension. 1.26
Jim Butler . a0
MacNamara......... . 48
Midway......... 59
Ining 8.28
Montana............ GpesELI LY Ve . 2.08
NorthStar. . ....oovvvniiiinnnes 85

BOSTON CLOSING QUOTATIONS.

RAILROAD S8TOCKS. Bid. Asked.
.. 82§ B3

Bost & Alb IN

Boat & Me. Adventure ..., 2

BostEl..... Allouez........

CJR&SY Amll&'m‘wd. 13

CJR&SY ZL&

Fitchburg pl Anaconda

Mass Elec . Arcadlan.....

Mass Elec Armold .

Mex Central Atlantle,.....

NY,NH Bingham

0Old Colony Bonanza ......

Marg..... BostCC & G

Pére Marq pf British Col

Rutland pt Cal & Hecla

WES Centennlal

WESRR p Cochitl ...,

BONDS, Con Mer.

Am Tel 4s ..... ContinZ & —

Bell Telds..... — | Cop Range Co. 57 B8
ort Scott 6s., — = Daly West....., 14 14‘4
ex Cen 48.... 04'5 @544 | Elm River..,,, 214 214

M C 18t pfinc., — - Franklln ., ..., &/ ]

McC2dpfine.. — — |Granby........ 2% 8

NY&NE Ist 6s. — | Guanajuato ... 1'§ 1%

| NY&NE 15t 7s, — — 1sle Royale.... 18 1834

West Tel bs ... — -— ajestic. ... .. - -

MIBCELLANEOT'S, assCop & G. 9 ¢

Am Pneum’e.. 57§ @ | Mayflower..... s %N

Am Pneupf. . 27 290 | Merced....... -—

Am Tel & T'el . 1353 159 4

Am Ag Ch.. 1474 16 40

Qenerm onPr-e %04 &) % %

Sentral :

Cumb'd Tel ...119 1615

Dominton C1 .. 50 A

Dom Cl pf.....108'4 110 2

Dom I & St i1 1 284

Edlison Elee ,..2 ulney 9 02

Gen Elec....,.. 170 oo % 1

Mass Gas...... 42'4 48 [ Santa Fé ...... 14 w

Mass Gas pf... RS R84 | Shannon.......

Mergenth’ler. 15? 18415 | Tamarack..... 115

Mex Tel....... 1'4 13| Tecuniseh..,., — —

N Eng Tel..... 18049 13134 | Tri-Mountaln . -~ -

Planters’ Co,.. — — e 17

20

|

4
014

o 1]

Wyandot.. ... .78 .80

LAND BTOCKS.
Annis'n Land . — —
Boston Land.., — 34

West'h'e E pf. 62 100 | loylston ...... =— 8

Wool........... it 14%!E Bos Land ... 6§ 6%

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid, Asked.
Am CanCo.. 4% 44| Net W

f tWSRL....31 22
AmCan Copt 48 4% | Met W SEI pf, 570 5:!(
4

Am Radlator 60 ~— | Nat Biscult.., 47

Am Rad pf..118'a  — | Nat Bispf.....108% 109
Box Board .. 11§ 13{ | Nat Carbon.. — 27%
Box Board pt 13 134| NatCarpf.... — 100
Ch Un Trac.. — — | No Ch St Ry.. — 87
Ch Un Tr pf., — — | So Side El...., — 92
City RaMway.185 107 | Sts Sta Car..., 2044 £0¢
Diamond M..18114 182 |WCh 8t Ry... = = 86

Lake St Ei.. 31y -

COMMERCIAL.

Furth’ . Decline In Wheat and Corn—Better
Weather—More Favorable Wheat
Threshing Returns—Heavy Selling
—Better Cash Corn Trade—Cotton
Slightly Lower—Coffee OfT.
SATURDAY, Sept. 17.—CorTOoN.--8pot cotton
was unchanged. Middling, 10.00c., against
11.75¢. last year; New Orleans Gulf, 11.15¢.,
avainst 12c¢. last year. No sales. New Or-
leans advanced 1-16c. Galveston, 10%¢.;
New Orleans, 10 7-16c.: Mobile, 10 35-180.;
Bavannah, 10!{c.. Memphis, 10%c. BSales:
Galveston, 481 bales; New Orleans, 2,250;
Mobile, 125; Savannah, 177; Memphis, 150.
The receipts to-day were as follows;

Last Last

To-day. Week. Year.

Port recelpts.......... 80,724 21,680 20,682
Augusta .. ..........o00 8,624 2 2,704 1,218
Memphis.. .....coovveen 62 32 281
S, EOUIR <0 o caviasrii, . 282 403
Houston. ...............12,601 10,072 4,838
Fstimated recelpts: Last Last
Monday. Week. Year.

Houston. . ......10,500—11,500 18,608 0,228
Galveston. ......10,000—~11,000 11,685 7.017
New Orleans. ... 8,600 ¢,600 3,661 4,480

The total exports from the'borts were 4,053 bales,
comprising 2,487 to Great Britaln and 2,406 to the
Continent,

Futures fn New Orleans were as follows:

Open- High- Low- (los- Last
‘long est. est.  ing. Night.

September.. .87 1037 10.87 10.38 10.50
October.............10.21 1027 10,21 1027 10.27
December... .......10,20 1033 10.28 10.34 10.83
January.. . 10.34 1038 10.33 10.46 10.88
March,.. .. <1040 1063 10.4% 10.55 1052

Futures here advanced 2 to 4 points, but lost
this and declined 8 to & points and closed qulet at
a net loss for the day of 8 1o § polnts.

Highest. Lowest. (‘lormg. Last MSM.
September..10.51 1047 1045@10.50 10.51410.68
October. ... 1041 1034 10841035 10.30€10.40

9 | December . 1044 10.87 10.38@10.830  10.41610.42
| January .. . 1048 1080 1040@ 1041 10.48@10.44

March . . 10.55 1043  1049@10.51 10.52@10.58
May ... 10.61 1060 10.54210.56 10.57@10.54

In Liverpool spot cotton declined 2 points. Mid-
dling, 6.804. agalnst 6.48d. last year. Sales, 4,000
bales; imports, 12,000. Futures opened § to 6

| polnts higher, but reacted and closed qulot, with

prices 2 polnts higher to 2 polnts lower. Prices

To-day. Yesterday. 1008,
September-October..... ..5.72 .71 500@5.70
October-November . 5.62 5.62 5.30
5.50 5.58 6.20
December-JTanuary .. .. 5.67 5.56 5.20
March-April.... .. 5.66 5.54 5.22@5.33
A trifiog speculation Issued In a small decline

| as follows:

far the day In splte of remarkably small stocks |
| here and in Liverpool--only 50,000 bales of Amer|-

can In the latter market- reports of damage: In
Texas and the rumors that there Is a large short
interest in October, \f not In January, partly for

Southern account. [etter weather, sceptielsm as |
| to reports of inlury to the crop, gradually Increasing

receipts, the dulness of the spot trade In most sec-
tlons, the sluggishness of business at Fall River,
and finally a very distinct ulllnf off in the specu-
lation all militated agalust bull speculation. It
{5 really a walting market-—-walting for spinners
and growers to break what looks something llke
a deadlock. Liverpool stocks of American was

| 50,000 bales, agalnst 82,000 last week. 100,000 last

year and 248,000 two yoars ago. Of all kinds there
the stock is 120,000 bales, agalnst 147,000 last week,
174,070 tn 1908 and 303,000 in 1602,

Brokers supposed to be nclln! for Mr. Price
bought early and sold later. Wire houses and
Live 1 bought moderately.

Mclntyre & Co. =ald: “Instead of the market
breaing through the ten cent basls, as was the
consensus of opinlon of the majority of the trading
element as well as the bhellef of the bear clique
last week, we have seen the market gather atrength
and score a maximum advance of about 40 points
from the low level reached at the close of business
last week, when the October option =old at 10.07c.
December, 10.00c.;January, 10.18c.; March, 10.20c. and

May. 10.25c. October sald at 10.470. Wednesday, |

December, 10.63¢. . January, 10.5¢c.; March, 10.64c. and
May. 10.65¢. (‘u\'rrlnr of shorts and a better class
of buying hy commilssion houses and local operateer
and higher markets at Liverpool contributed to the
establlshment of these prices. The market has
since reacted about 20 polnts from that level on

| scattering llquldation for profitsa and some further

Southern and lccal selling against the orop, but
principally on a renewa! of hammering by the bear

clique. .

'f\\'e do not regard the present situation and
outlook for the crop as suggesting & probable
yield mucli, If any, In excess of 11,250,000 bales as
the top crop, which usually amounts to something
Ilke 10 per cent. of the whaie, Is developing rather
poorly Inmany sectlons and ls suggestive of a fallure
Inotiors Al the various detalled reports by States
in the last two or three weekly Government crop
and weather bulleting have referred to this un-
favorahie condition. We are therefore antloipating
a much larger lose {n the average condition of the
crop In next month's Government report than was
shown for the month of August, 1t Is too carly
to venture any definlte estimate of this lass In
condition, but we think It should show a decline of
over 10 polnts for the past month, which would
bring it below 74 per cent. The loss mray prove
to be more than this, as the deterioration In the crop
is still golng on., and many of the Govemment's

468  agents and reporters may undertake to rectify the

crrors which were made In overastimating the
condition of the crop in the previous reports, es-

sclally In reference to the conditlon In Texas,
Allssissippl, Arkansas and Loulslana.  \We have not

| heard of much ahaadonment of acreage ontside

of some of the lavds which were flooded carlier In
the scason In Arkentas and parts of Mississipp).
but there Is no doubt It will amount to the usual
persentage.”

Marshail, Spader & Co. sald “The _erop news
of the week, outside of reports from Texas, has
been malnly favorable, thovgh ecomplaints have
come of & serious nature from other parts of the
belt, the damage o the Texas crop far exeends In
Importance that of any other seetion. 1t Is not

| mlone that the effect of weather has hrought about

poematiie development In that  State, but bol)
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SUB-TREASURY TRANSACTIONS.

Pald by Sub-Treasury to banks. . .......
Pald b;' banks to Sub-Treasury.........., 4,419,000

Loss to banks on day's transactions

Live Stock Market.

SATURDAY, Sept. 17.
firosed bee?
sides. Lon

unchanged. Exports
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4, ineluding 168

, malnly

at “‘
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BANK STATEMENT.

Surplus Reserves Continue to Decrease.

The statement showed a further decline of
reserves and an expansion of loans. The
last item was in excess of ten and a half mil-
lions over last week's figures. The loss in
legal money, reached $5,460,000. Deposits
were enlarged by about two millions and a
half, The net result of all changes was a
decrease in surplus reserve of over nine mil-
lions, bringing itdown to twenty-nine millions
and a quarter, as against thirteen yuillion this
time a year ago, and a deficit of over a million
and a half in 1902,

The weekly statement of averages of the
associated banks of the city of New York
compares as follows with that of last week
and of the corresponding week a year ago:

This week. l.ast week. Last year.

oahs........ 81,140,068, 500 B1,180,486,200 $622,085
Deposits. ... . 1,224,206,000 1,221,700,400 mn.m'ul{;
Qirculation .. 40,107,300 40,065,800 45,368,000

Specle........ $257,022,200 820,362,000 $160,

Leg.1tenders 78,842,600 74,508,000 ' 7I.m:%
Total res. ... $3%6,404,80 $343,803,600 $240,544 200

Resirvereq'd. 506,081,060 85,417,350 'm.awi@g
Surplus....  $20,369,160  $95,435.260 $13,173,625
The changes for the week are as follows:

c. $10,472,600

C. 2,497,

Inc. 41,500

«.Dec. $8,340,400
.Dec. 120,400

Dec.  $8.4(0,800
Dec. 9,085,100
The amount of United States deposits s y
int week's statement \s m.wz,sool. an In;trl::a'e'
g:d m,(cl‘p !';%% l‘ut week. If lne‘ar deposits were

¢ regate glven,
“:“d l;: m.m.soo.“' o glven, tho surplus
mportant c. es from last week |
gt lndlvia‘nusf n the cash

held banks and thelr loans
follows: kil o
Cash. Loans,

Bank of New York.....Dec. $168,000 Dec. $169,000
Bank of Manhatt' 85,000 Inc, 238,000
Merchants' National 205,000 Dec. 276,500
Mcohanlcs' National 63,000 Inc, 22,000
Bank of America 710,600 Inc. 181,000
Natlonal City. ......... Jec. 1,807,000 Inc. 3,378,500
Chemical National.....Dec. 178,200 Inc. 155,600
Gallatin Natlonal.. . ... Lne. 69,500 Dec, 10,400
Am. Exchange Nat'l...Dec, 462,000 Dec, 637,000
Nat. Bank of Com'ce...Inc. 567,000 Inc. 1,K57.800
Mercantile Natlonal.... Dec. 378,100 Inc. 435,000 )
Nat. Bank of N. Am...Inc. 434,500 Inc. 711,200
Hanover National ......Inc. 81,400 Dec, 534,100
Citlzen's Central Nat...Inc. 202,200 Ine, 2,100
Corn Exchange........Dec. 1,083,000 Dec, 370,000
Imp. & Tradem' Nat...Dee. 96,000 Ine 37,000
Natlonal Park......... 004,000 Inc. 2,020,000

"260,100 Dec. 447,500

Ine 101,000

Ine. 2,170.700

Inc.  &55.700

o }nr 4.000

o 0 s A ne 22,100

Bank of Metropolls....Dec. 26,200 Dec. 111,300

Seaboard National.....Dec. 88,400 Dec. 114,000
Liberty National.......Inc. 85,200 Inc. 204,60
New Amsterdam Nat..Ino. 92,100 Dec. 16,300

MONEY AND EXCHANGE.

Money on call, 1%{@2 per cent.; last loan,
1)4 per cent.: ruling price, 1% per cent. Time
money quoted at 2)5@3 per cent. for sixty |
days, 3 er cent. for ninetyfdays, and 3%, a¢
per cent. for four, five and six months, (‘om-
mercial paper {8 quoted at 4 per cent. for
prime single names and bills receivable; other
names, 5@6 per cent.

The sterling exchange market was slightly
lower, owing to limited demand from remit-
ters and a somewhat better supply of bills.
Posted rates were quoted at $4.85 for long
bills and 84.87% for short. Actual rates:.
Long bills, $4.8430@84.8435; sight drafts,
$4.8655@$4.8685, and cable transfers, $4.8710@
$4.8720. Francs were quoted at 5.19% for
long and 6.18% for short. Reichsmarks were
quoted at 94 13-186@94% for long and 05 @
06 7-16 less 1-82 for short. Guilders were
quoted at 40 1-16 for long and 40 less 1-16
for short.

Domestic exchange on New York: Bosto
-=10¢. and 5c. discount. _Chicago--20c. to 30c.¥ .
dlscount; Charleston—Banks, buying, 250."

remium. Cincinnati—§c, premium. Mone
real--62%c. discount. New Orleans--Come=
mercial, 81 discount; banks, $1 premium.
Pittsburg--25¢. premium. St. Paul--85c. dis-
count. Minneapolis--20c. discount. Louis-
gwat—s’a’g to 80c. ldlwou‘r;si. Sanh Frl.noiaoo‘—‘
« 2730, premium; egraph, 5c¢. premi-
fum. 8t. Louis-—40c. discount.

Money in London, 1@1}; per cent. Ra
of discount in open market for short and'
three months bills, 2 5-186@2 7-186 per cent.
Copsols for money closed at 883 and for the
account at 88 9-16. Paris advices quoted &'
ger cents, at 08 francs 85 centimes ex interest.

he private rate of discount is 1} per cent.
Exchange on London, 25 francs 213 cen-'
ti " lin advices quote exchange on,
Longlon 20 marks 4134 pfge. The private rate’
of discount {s 8} per cent. i,

New York Clearing House statement: Ex-
changes, $240,606,387; balances, $7,502,248; Sub-
Treasury debit balance, $156,711.

Commerctal price of bar silver in New York.‘
568)4c. Bar silver in London closed at 26%d.
Mexican silver dollars were quoted at 4515c,

The imports of specie for the week were
831,008, of which $15,043 was gold, making
total specie imports since Jan. 1, $8,830,473.'
Exports of specjie were: Giold, $524,000; sjlver,
$599,850, a to of $1,123,350, against $327,.-|
818 fherrcvlous week. The exports of &pecie.
since Jan. 1 have been: Gold, tn.aou.om-.'
and silver, $80,700,317, a total of $109,760,218,

FINANCIAL NOTES.

—

The 8an Pedro, Los geles and Balt [.ake
Railroad, Senator Willlam A. Clarit's new
road, will be completed and ready for operation
on Dec. 1 from Salt Lake City to the Pacific,
There remain onlg seven'y miles to complete,
It is reported that a $3,000,000 passenger and
freight e“uipmont orderr will roon be xiven
to the Pullman Company on a cash basis

Despatches from Montreal report that
the United BStates Bteel Corporation has
men at work in that city oollecmm informa-
tion as to the cost of establishing a plant
for steel ralls and eteel generally. The
reg)ort is a revival of former sirilar ones
which have repeatedly been denied by the
company, although the present duty on raile
to Canada may eventually lead to t’{]e estab-
lishment of a Canadian plant.

One of the largest private safe deposit
vaults in the country, II not the lnrxen?,phu
just been installed on the second floor of
:hc Mutual Life Insurance Company's build-
ng at Nassau, Cedar, Liberty and Willlam
streéets. The vault is 15 feet 1 inch in length:
21 foat1lnchc1,in breadth and 10 feet 8 inches
in height. The vault will be used to store
about u«:‘o.ooo.om of the company's securities,

Richard W. Bogart and Alanson M. Wiloox
surviving partners of the firm of 0. M. Bﬁ» arb
& Co., bankers, note brokers and stock bro
at 108 Broadway, who failed in the pnuloezg
1884, flled a petition in bankruptcy vester-
day to get rid of the old debts of t’hnt firm
many of which are barred by the statute of
limitation.

Imperts of General Merchandise and
Dry Goods.

Importa of general merchandise and dry 5
PR S et weok a9 e oL in
- 08¢ O we and of the
weok oDe year ago: CH &

THhs week. Last wee:. Last
Dry goods..... 82,663,940  $2,200,1 5 T12.374
General mdse. 8,754,499 4T 310 Ry

Totals..... 411,07 430 $10.911,448  $12,080,886

From Jan. 1 to datc they
il s ey compare as followd
1904. 1008
g00ds............ $89,174,657 .
Een’ eral mdse........ $38.3728.743 xa“b'.m'.nrg
Totals......... ve+ . $427.548,400 435,769,748

Lackawanna Tests.
P_raaidont W. H. Truesdale ‘and Vice-
President B. D. Caldwell of the Lacka-

| wanna have béen inspecting the road in

order, among other things, to determine

| the details of the expenditure of about

$1,000,000 in improvements on the western

| division, A part of the money will probe

ably go into a big freight terminal at Buffalo,
cers of the road are watching with
intereat the progress of the dynamometer
car, which tests the road's engines for a
tonnage rateage so that they may not be
worked beyond their economical capacity.

e ———

Wheat Prices Break.

Wheat prices broke on the Produce Ex-
change yesterday with'as much rapidity

as they had shown in the advance earlise
| in the week. December wneat fell fromn
$1.16%¢ a bushel, Friday's closing price,

to $1.18%, a decline of 34 cents, on heavy
sales by , who gathered courage from
the warmer weather West. Similar de-
clines ooourred . in Chicago, where corn
also dropped 1 cents a bushel.

Amerioan Cars for London Underground

An American company, the American
Car and Foundry Company, has secured
the first contract to supply the London
Underground Rallway with cars. The
first order {a for 100 steel passenger oars,
and it was secured in competition with
German manufacturers, A large amount
of American money has been invested
in the London Underground i Railway
through the banking house of Speyer & Co.
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